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the unemployed capital was exported to other countries; that
was the basis of modern Imperialism. From that, as students
of logic, we can draw the conclusion that if one day this flow
of capital from one country to another ceased, then an imperia-
list country would cease to be so in course of time. Because,,
another tenet of Marxism is that, under its own contradictions,,
capitalist economy is bound to break down.
Britain having ceased to export capital already more than
twenty years ago, I came to the conclusion that the process
could not be arrested. Unless we believed that capitalism was-
indestructible, unless we believed in the bourgeois economic
doctrine that, given Jaissez faire, the law of supply and demand
will operate and capitalism stabilise itself again and again, we
should anticipate a breakdown of capitalist economy in Britain.
There would be temporary recoveries and zigzags. But the
general trend would be downwards. From that analysis, I
came to the conclusion that the colonial economy of India,
based on British capital, would necessarily change its character,
and a process of decolonisation would take place, And as a
corollary to that, I wrote that decolonisation in the economic
field must have a political repercussion; eventually, British
Imperialism would find itself faced with the necessity of trans-
ferring power to the Indian bourgeoisie. In the Second Congress
of the Communist International in 1920, I pressed this point of
view as against Lenin, who believed that the bourgeoisie in the
colonial countries must still play a revolutionary role. Why ?
Because the bourgeoisie in Europe had done so. But is it
Marxism to say that a class plays exactly the same role, no
matter in what part of the world or in what period of history ?
That is metaphysics, not Marxism. It means that there are
social factors which transcend time and space.
Lenin's understanding of these problems was metaphysical
and idealistic. I pointed out to him that, under the given world
conditions, the Indian bourgeoisie might be anti-British, but
they could not be revolutionary; that racialism was not a
revolutionary sentiment. I explained why the Indian bour-
geoisie could not be revolutionary; not because of any inherent
inferiority, but because the contradiction between Indian capi-
talism and British Imperialism would disappear in course of